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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Ennismore Securities, Inc. QFFICIAL USE ONLY
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370 Lexington Avenue, Suite 2202

. (No. and Street)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Calvin W. Cheng 212-252-9980
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Loozis & Wegener, Certified Public Accountants

(Name — if individual, state last, first, middle name)

521 FiftheAvenue, Suite 1700, New York, New York 10175
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OATH OR AFFIRMATION

I, Calvin W. Cheng , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Ennismore Securities, Inc. '

, as
of Dec. 31, ,2002 , are true and correct. | further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T

President
Title
o2/ | ALLEN SCHOLE
Notary Bublic Notary Public, State of New York

No. 025C4948561

Qualified in N
This report ** contains (check all applicable boxes): Commission Expir%\g '\Yﬂc;rrlér?%ntgoﬁ

& (a) Facing Page.
fd (b) Statement of Financial Condition.
BJ (c) Statement of Income (Loss).
g (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.
[ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
g (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O @) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
03 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
k] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(I) An Oath or Affirmation,
(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Loozis & Wegener, CPA's

264 Clinton Road * Garden City, New York 11530 ¢ (516)294-0420 * Fax: (516)248-5321

Ennismore Securities, Inc.
370 Lexington Avenue

Suite 2202

New York, New York 10017

Board of Directors:

We have audited the accompanying balance sheet of Ennismore Securities, Inc. as of December 31, 2002,
and the related statement of income and cash flows for the year then ended. These financial statements are the
responsibility of the Company's management. Qur responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Ennismore Securities, Inc. as of December 31, 2002, and the results of operations and changes in cash
flows for the year then ended in conformity with generally accepted accounting principles applied on a consistent
basis.

Our examination was made for the purpose of forming an opinion on the basic financial statements, taken as
a whole. The information contained in the supporting schedules is presented for purposes of additional analysis and
is not a required part of the basic financial statements, but is supplementary information required by rule 17a-5 of the
Securities and Exchange Commission. Such information has been subjected to the auditing procedures applied in the
examination of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

New York, New York
January 20, 2003
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Exhibit A
ENNISMORE SECURITIES, INC.
Statement of Financial Condition
December 31, 2002

ASSETS
Current Assets
Cash (note 1a) $21,365
Plant, Property & Equipment
net of accumulated depreciation

of $28,642 (note 8) 10,391

TOTAL ASSETS $31,756

LIABILITIES & CAPITAL

Current Liabilities

Accruals & Payables 1,500

TOTAL CURRENT LIABILITIES ‘ $1,500
Stockholders Equity |

Common Stock (note 7) $100

Common Stock - Paid in Excess 342,595

Deficit, December 31, 2001 -293,168

Less: Loss, 2002 -19,271

TOTAL STOCKHOLDERS EQUITY 30,256
TOTAL LIABILITIES & CAPITAL $31,756

The accompanying notes are an integral part of these financial statements.
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Exhibit B
ENNISMORE SECURITIES, INC.
Statement of Income
For the twelve months ended December 31, 2002

Income
Income from Operations $0
Income - Interest 269
269
Expenses ‘
Officer’s Salaries $10,000
Bank Charges 362
Depreciation 267
Legal & Professional 4,200
Registration Fee 3,500
Payroll Taxes 811
Other Taxes 400
19,540
Net Loss $19,271

The accompanying notes are an integral part of these financial statements.
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Exhibit B1
ENNISMORE SECURITIES, INC.
Statement of Changes in Stockholder’s Equity

Common Stock additional
Shrs $ paid-in Retained Treas
Capital Deficit  Stock Total
Balance
Jan 1, 2002 100 $100 $313,495 ($293,168) 0 $20,426
Capital
Contribution $29,100 $29,100
Net
Loss, 2002 ($19,271) (19,271)
Balance,
Dec 31, 2002 100 $100 $342,595 ($312,439) 0 $30,256
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Exhibit B2
Ennismore Securities, Inc.

Computation of Net Capital
Under 240.15¢3-3

Stockholders’ Equity

Common Stock $100

Add: Paid in Excess 342,595

Less: Deficit through Dec. 31, 2001 (293,168)

Less: Loss for 2002 (19,271) $30,256

Less: non-allowable assets
Plant, Property & Equipment

Net of depreciation (10,391)
Net Capital ‘ $19,865
Less: Minimum Dollar Requirement (85.000)
Net Capital in Excess of Reserve Requirement $14,865

There are no material differences between the computation stated above and the Part IIA
Focus report, as filed.
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Exhibit C
ENNISMORE SECURITIES, INC.
Statement of Cash Flows
For the Twelve months ended December 31, 2002

Cash Flows from Operation Activities:

Cash received from operations $0
Cash paid for operating expenses -19.272
Net Cash outlays from operations -19,272

Cash Flows from Investing & Other Activities

Cashreceived from Investment Income $269

Cash received from Additional Capital Contrib. 29,100

Cash outlays from decrease in Liabilities -10,540
Net Decrease in Cash (443)
Add: Cash & Cash Investments, Jan. 1, 2002 21,808
Cash Balance, December 31, 2002 $21,365

The accompanying notes are an integral part of these financial statements.
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Exhibit "D"

ENNISMORE SECURITIES, INC.

Notes to Financial Statements
la. Cash

Cash consists of checking and money market accounts.

1b. Significant Accounting Policies - Marketable Securities.
Marketable securities are valued at market value. The resulting difference between cost and market is included
in income or loss from investments. The Cash - Investments account consists entirely of marketable securities.
Throughout 2002 the company had no marketable securities.

2. Incorporation

Ennismore Securities, Inc. was incorporated as a New York Corporation on August 23, 1989.

3. Contingent Liabilities

Management is not aware of any litigation, pending or actual, against the Company.

4. Net Capital Requirements

'The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (rule 15¢3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed the greater of 15 to 1 or $5,000 (and the rule of "applicable" exchange also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed
10 to 1). At December 31, 2002, the Company had net capital of $19,865, which was $14,865 in excess of its required
net capital of $5,000.

5. Income Taxes

The Company has elected S-Corporation tax status for Federal & State income tax purposes. There was no
federal tax liability for 2002.
6. Earnings Per Share

Earnings per share of common stock was computed by dividing net income by the number of common shares
outstanding for the year (100 shares outstanding). The Net Loss per share in 2002 was $192.71.
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7. Capital Stock
The authorized, issued, and outstanding shares of capital stock at December 31, 2002, were as follows:
Common Stock, par value $1.00, authorized 20,000 shares;
issued and outstanding 1C0 shares.

8. Depreciation
Depreciation of equipment for financial reporting purposes is computed at rates adequate to allocate the cost
of applicable assets over their expected useful lives. Furniture & Fixtures of $30,626 is fully depreciated over

the useful life of seven years. Leasehold Improvements of $8,406 is amortized over thirty-one and a half years
(5267 for 2002).
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Exhibit "E"
ENNISMORE SECURITIES, INC.
Supplementary Information
Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934
Focus Report - Part ITA

As of December 31, 2002
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